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hanged 


demonstration fol- | 
cial 
_ service in unen village for 
K Demetriou, 

last year. 
n opera- | shouted “Long Live 
| during the service. 


memoria] 
who was 
‘ypriots 


10 


moment the war 


| informed of what 


Attacks Phoned 


At the 4 
phone conversation: 
said that if AN 


— 


mation 
that A Mart 
; ted into the 
an adviser without 
of independent 


7 


— ſ!. — dũ -~eeee ~ 


by 
had 


posi 
the 
broke out. 


wes hap- 


Orders 


. tele 
r. Orren 


Shadmi's without 


— 


tion af o'clock Ae an formed 
power deputy 
decision the) officer 


‘He had not been kept fully) 


pening in the area. Tua 
among other things, proved charged thes © witness had 
the measure of non-coordina-| not 
tom between the various arm- flicting ordre 
ed branches that evening. feared 


— 


version of the telephone call 


was accepted. then S/A Mart! & founda 


2 


is 
i 
i: 
at 


bad 


eee 


77 


comtradivinry orders. Al 
of this senior 
of thie conflict 
orders 


. Drren head 
these con- 
Tecaute you 
severe ona reper- 
cussicnas. For rou have not 
told the ur about the 4 
Dm. call.” 

S/A Mart. Thre 
fou “atior 
st 2a not or 
rot * 1 anc 


investigate! 


charge 


Mr Onrven 


had been guilty of dereliction roof 
of duty, for he had done no- 


thin to clarify 


points of the curfew 

dented , 
charges, saying he had even 3 1 
informed his representatives, 


SA Mart 


— — — 


‘tahak Y 


the 


aacov Weiss. 2 will 


be charged this morning in 
ithe Jerusalem District Court 
(“with making arrangements” 


to transfer 
| militar 


| High mmand. 


name to Oliver M. 


information 
value to the Syrian 


of 


Weiss, who has changed his 


(lean and 


promoted himself to rank of 
i“Colonel” in the British Ar- 


my, runs the Byron Institute 


i for English 
rusalem. 
The charge 


studies 


sheet 


in Je 


accuses 


him of making contact with 


Syrian intelligence 
bul on or around 


in Istan- 
August Zl 


last year in order to sei] m- 


itary information 


to them 


According to the police, docu- 


iments found 


in his 


apart- 


ment in Rehow King George 


iwi be brought 
jagainst him. 


i testimony 


as evicence 


Weiss was arrested on the 
of an Iersel citi- 


zen who had been in Istanbuy! 


at the same time 


and had 


found a document tin a café 


‘allegedly incriminating 


accused. 


the 
(Item 


A young Jerusalemite, II- 


mn Moshe eng de- 


Sexe 


finer | fending five men produce « 
| list of the Kal, fasion deal, 
the| fawn ap “> S/A Mart - 
he trage 
moved tha’? it did not 
taly Wit Die ij arge she 
produced in t- ~urt 
| Is ceply te another due 
tion, S A Mart said that he 
) had pu the curfew 
| Order on /o.i>ver Til. two da 
(alter it was woosed sir 
he bad ees, n feel ori ng 
order to Aafr Kasim 
The triai continues this 
morn.ng 


Tel Aviv Zoo Sends 
Animals to Hungary 


TEL, AVIV Monday Tel 
Aviv am scot 4 numbe, of 
animals to Dudapest last 
week. Mr & (cfer. Zoo Man- 
ager saic ita’ tie Budapest 
Boo direvter vac written to 
them teliing cf the complete 
destruction of the gardens 


during last November's fight- 
Ing 


Through the “kindness of 
El Al w Sew the animals 
free of charge” the animals 
were disratche without «a 
hitch The consignment con- 
sist of t« " cubs. two 
porcupines, a Pe-talied toa- 
tl t= mungooms, tw ne- 
eared hedgehogs. two Nile 


geese and ten palm doves. 
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Smokers enjoy Eden Cigarettes above all 


ethers because they have the true taste of fine 
tobaccos at their best. Eden draw so evenly 
and so easily. Satisfaction and contentment are 
yours in full. The exclusive Eden filter cools 


Think it over and 
you will smoke ) 
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ISRAEL'S EXCLUSIVE FILT 
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‘With the EDEN 
FILTER TIP 
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real | 
edvance_of productive assets 


from our vast 
like to judge ! aad 


and uipment. the obsoles- 
cence of technical faci 
the relative decline of 
standards acquired 
are & much 
rt outwardly visi-| 
. go that an important) 
part of our newly created 
assets merely replace others 
going out of use 
Though an sssecssment 
the magnitudes involved is & 


ly complicated and spe 
— 4 task, there u BO @© 


doutt that domestic savings, 
Le. means directed to pro 


duct: investments, fall 
shor; of the theoretical) 
amount of annual deprecia- 


tion. and at we would be 
wasting our basic resources 
were it not for the inflow of 
foreign capital. The annual 
tentatively be put 


ficits dave long 


muiating the total must have veral big aluminium projects marks 


attained alarming propor- 
tions dy now 
The problem is aggravated 


by the fact that * 
being evenly distributed, the 
deiicits tend to be * in 
estabiished industries, few of 
which have been both prud- 
ent and able to put aside ade- 
unte replacement reserves. 
— . most of them do | 
not fully realize the extent’ 
of their plight as yet because: 
the picture is falsified by) 
geveral factors: the low no- 
mina! value of original in- 
vestments on which tax-ex- 
emit depreciation rates must 
be based (besides, to all in- 
tents and purposes, the high 
tax rate precludes the plough- 
mA —— of 
wacept for 
m’merative 


immediately tre- 
purposes); the 


22 their fe age ~ — — 4 — the profits 4 in the last resort means infla- " uav & Gone 
the cheap official rate ex- © undertaking are So mall] tion, or in open or disguised 5 , pans srael rice : 
change; the continuous de- that it is impossible to pay government help, which means ＋ 4 bt sing: a — — ae Ge —— ow 4 Bn — Pep. Lean 1949/69 (11.40). ac. 
une of monetary values. dividends. a greater burden for the tax- 3 | Natural, economic and so- local butter and margarine is Comp. Lean 0/6) 77 
which turn prudent savers. The workers counter this! payer. We have witnessed both N economist of the US. cial factors complicate the 5:1. In Holland consumption | 4% Comp. Leas *. 
into foolish losers; our tree argument with the claim that these expedients in the past Department of Agricul-| picture, but its broad outline of margarine is seven times | 4% Wer Lean 54/t9 * 
tional reliance upon public! avings in management could few years. They have brought { Ray 4P.Ch 4 is clear and simple. Apart that of butter. in Denmark Pal. Bearer Bds. Ser 3 917 
loans at convenient terms, ous down expenditure and in-/| about an unduly high applica- — — * * ae oo from a certain amount of sta- nearly three times. 38% Tavel Dellar x) 7h 
ant last but not least crease profits. But it hag also tion of outside assistance to — — * 2 Ang 1 ws ple foods which must de To the #% Reg. Sterling “A” 
the very fact that equipment’ heen hinted that the Ata man- tasks which we should have parative — voy 2 — . grown at home for security * 1 — that Amert- 4 
be dies outdated on such a agement has a comparatively eccomplished by ourselves and and H. f — 4 a pr uc- reasons, the country’s farm- can surpius dutter has in the Pal Flee. pref ch. Lan.) 
large scale as to reduce the) easy way out of the dilemma;| the use of public funds for 14% — 44 * ond — 46 lende must be ed to iin AL eg ee ae 62% Bonds 57/64 © vor 
country’s general productiv~| i¢ could increase the price of | purposes which are properly ibs. of butter fat per year, as | cro that command the pred the local oil crushing — — 1111 
ity siandard, j fits. I " the concern of private enter- 2 — 12 — 
y ts pro n any case, it is against 150 Ibs. of vegetable | highest possible international jndustey (nine plants employ- 
The problem has long been) argued, Ata products are re- prise. ‘fats extracted from soy exchange value per dunam. ing — 1.000 — of GS SS. SASS — 
most acute in domestic trans-/ lativey cheap and since then tno Ata strike is only one beans. In other words, to pro- | And staple foods that are im- part of their normal business. terete Lae 
port, and vast investments Of have a very wide loca] market | nk in the long chain which| duce a given calorific value, ported must be appreciably | If they a 131 t simi- | 69% Deb. 0 me 
een . — the att re | & slight increase would do the jeads to a divorce between a cow requires more than cheaper to buy j 8 aA — . — Rassee 64% Ded. 68/86 
og SP epee — 22 — 13＋＋ 3222 wages and output and to an three times more land than than to produce here u they | would be a case for import- Class “A” ft m1 
tion. But the position is per, | ness ot the management which | ever widening sector of pub-| the plant. (Not allowing for | can be grown here at all), 4 ing surplus oil seeds Cass “8 6) rat 
haps even more dangerous) refuses this way out and has % and — — enterprise. — — hter value of the cow well as in line with the food | * fini ned 1 ae even | Bk. Leumi ord. sh. 4) 165 
in. the manufacturing us-| brought about more than one it can be — and is eing i — — habits and tastes which the — © — . * Bearer Savings Cert. ‘58 a) | 
tries, by which so much store! head-on collision with the argued that the management 1 country can afford. cal * be —< — ay ey eg 
is set for the country’s deve- Haifa Labour Council and the on” han cannot alone break; There is food for some I 1— — Fone pacuaging $4-0% Conv. Deb. o) ™ 
4 : one-third of rut? | i ' authorities in Ord. ch. ‘HR’ reg. a) 
opment. Almost Histadrut this chain, that in the long ‘thinking in this comparison. British View US. and Britain are to be | Gesit ord. sh. ‘B’ reg. 4 at 
a a Two Reasons run, its stubbornness will hurt Ever since Malthus, men The conclusion of a British trusted. there is no difference | Hern les, ord. 
acquired before the inception e the plant, which can be run have speculated on whether | expert, drawn pre- in the nutritional value of vi- | Ge®- Serts. Bk. ord eh . 
* the State, and another There can be two main rea- only in ration with the the earth can supply all the sent world food sup situ- | taminized margarine and that Biser N debs 4/% Pa 
thire prior to 1952 ‘(largely sons for pressing wage de- workers a with the agree foodstuffs necessary for feed- | atio plies . to Ie- | of fresh butter. And the sur- Nir 5% pref. ch. a) ol 
o 4 2 1 oy mands: one ig a socialoneand) ment of the Haifa Labour = the r ty — “We shall probably have | plus butter, after lengthy sto- “neve” om de 3 — 
n is based on the assumption! C cil. But it is the official on, ery Mi re are * 
„ advances| that the workers’ pay does not| policy af the government that| Sboxt, 7000 mouthe more tot be reeds to take our ub; | ae. ts not of the eee Ate. |S 
Abroad. one mum ume correspond to their output; wage hikes should be granted | feed than the day before. Ac- give the maximum amoum of | anal wy: tt * 2 
that a able part of this the other, which is an econo-| only insofar as productivity cording to a ten-year-old sur- nutrition from each acre. In What he imaned Rassce O% pi ef ord oh 2 
machine will re due for re- mic one and has generally rises. The Histadrut has con- vey of the UN.'s Food and | > words, it is most pro- 22 — — aon oe Ata ord “RE” sh. 2 
coment in the not too Gis-| been a by-product of wage in- Armed this policy more than A Organization, 46 thet ae time gees om 1 — 8 — 801 
t future. Even if the for- creanes in a capitalist society. once re higher prices cent more meat, 100 per people will have to make some may = Rng is therefore “Ee . 
eign currency for it were i that higher w expendi-| th the cost-of-living more milk and 34 per cent 3 8 — a practice to distri- ™ * 
available, however. one falls tures will force employ-| index, the government has al- more oils and fats would be far K n — bute butter to the population | mene chreg. 
to sce how this operation ers to introduce more modern] way, intervened with sub- needed to bring the nutrition tastes in to An- the bulk of which cannot af- | Pal.-Brewery %con debe = 
to be financed. machinery and working me- sid It appears illogical,|}of the nations in different t nourishment fer all. ford it at its normal cost, and ee Te = 
Moreover, the development thode in order to keep up] therefore, to ask the -| parts of the world up to a On and off, the Govern-/| will inevitably have to go Pal. Potash “A” oré. && 6 
authorities are so concer their competitive power.) ment of an enterprise which “reasonable minimum.” Since ment has imported American | nse ae cheap “Teva” ord. Gh. * 
at present wi ex ing! Neither of these reasons con- ie unable to pay dividends—/|the survey was made, both | surplus butter and distributed cease. tinued of Pal. Cold ora. a 
our production facilities that) flicts with one basic principle: ak it is generally prais-| populations and food produc- it as part of the fat ration butter at low cost will main- * 
they risk neglecting the re- that the enterprise should| eq for its high efficiency — to] tion have leapt of I I Ord. sh. “CO” — 
Pp just as they continue to be able to produce] raise prices in order to pay| Face continues. As the popu- be satisfied. Pal. Centr. 8% Gebda a) * 
were long loath, in their zeal- without raising ces and] higher wages. dation of the world increases | is long-term food policy | Mekeret pref sh. e “at 
ousness to provide our indus-| that dividends should be an] It i. ble that 6 compro-| the need for the most efficient | determine the er N Oe. 
try with more fixed inves- integral part of the mi Pe worked out for| use of land will become more of foods for import. | net: a) gurcnasing price: : 
ments, to divert means for the Ata strike. But this will] Compelling. vice versa, and in these | setting price; ¢) ex res! 4) 
strengthening its circulating) It this basic principle is n- only blur the basic problem Ga oe rather than animal | ex-dividend: „ es-right: 1 
capital — 1 two results must fol- — a. solving it. wel problems ahead for the must de given prefer- jinxed with $: «) linked * 
n ease, the reform of W first, there can be no! go on to make up for the loss agricultural planners in Isra- C.. L: =) in % of ILi. a0 
@epreciation allowances,| econemic end to w de- ot profits by all sort of alloca-| el whose population is en- 
h — spur — comps | mands, for the enterprise can tions, grants and subsidies, or to grow, through na- 
en ‘o accumulation always manage by raising at jong last attack in earnest/tural increase and immigra- 
due. It Een to" plain e — I problem of adjusting| uon. to 4m. in the next 15 
. n an = roductivity witho com parabie 
why, after years of deli ea-| ence of econcmmie yardeticks. 1. — 2 = 
tions, ~ ge the — the ve character of | 
ay A 114 dividends is obliterated. 
decided . +. 
ther to take the form of ac- 
iid 
and/or a re- 
—— * should be allowed — penis oe e T:sea1a6 
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| Economic News from Abroad| Government Takes Over Fertilizer. Plant 
In 

„ 

off, indust 

US is to cont — them 1 

1 expanding shtp the economic What is 

one Bg " raw The meetings of ayy 

indicate. Spending for new) plants in ch and —— — @e need ese bate only oh money will 

plants and equipment in 1957 wid — . Gall nat etwas etnies the — on 4 
T. Kenya's Development & growing network. same people. 7 cane of gume tte. 

rise of five cent ty enpect-| © Eatywe re The present set-up has two aad a 

ed in 1958, outlay for re- from {S53m. in) it to develop inte a severe drawbacks. In the perience 

search and the development| 1947 to £180m. in 1955 and is; profitable business. first place. the decisions on sendy, Guown Gah industsies 
of new products will rise from | ©*Pected to continue to rise The financial difficulties of| actual business policy are cannot be run with inter- 
$6.100m. in 1956 to N Wem in| iat now that the Mau) the Haifa plant, however, have made by high government of. ference government de- 
the current year and may Mau disturbances have been long been common knowledge. ficials who are chronically partments. dropping out 
reach $0,300m. by 1960. quelled. About fzam are to de Now the South African share-| overworked and unable to give of one of the big shareholders 

spent during the next three holders who held £250,009) their full attention to the in Fertilizers and Chemicals 

In fact manufacturing com- years under a government de- worth of shares, but who re- management of the enterprise is an additional warning 
panies have siready “ppro-| velopment programme cover-| ceived no dividends in the which is huge. demands com- signal. 

ppoeee’ Mave Sor comer, & 1 ten years of their investment. stant watch, quick decisions 

9 — dyelinal” portiowsl aiens 7 will get. thelr Ministry of Developenent N. Schemes E 

u 
ae — = a and community development money 1 — — Oy for potash * CY NCOUTALE Saving 
"| ac The South Af Invest. phosphetes ransport 

— — — While of the funds is to ment Corporation started — been raw Nr Post Reporter — pay — ‘ro envis- 
ay ry Byers by loans in Britain, | planning « chemical work# in| materials to Haifa from the) Wir the reformed income mA RLY — 
—— “ain cent will be, most of them are to be ob-| 1966. according to a scheme! Negev, for Fertilizers and tax finally anal 46 per c 0 ease, Se es 
— AG Sg * thea, | aes Se — 2 — yo He ny Ay pvt Chemicals and for a number| special tax grant- F 

man acturing whic ousty puts a or other undertakings ployed provid. me may 

— — — on” be on future projects duction up to 100,000 tons «4 — is — 2 - Fae maga vw savings — be — * 
some 80 per cent above the Japans Common Market year by then They with | Means delegating the actual/ have been encouraged 

1950 level. and companies fee! A new f rade 2 together with] business inistration and — — 2 As far as provident fund 
that the time has come to sti-| © — 217104 the P EC. can the taking of decisions to res- Fe ye ay pte 

— future @emand by is now under way in Japan d the four partners invest- ponsible managers. it can — final points as regards in- 
creating unknown or improv- — . —— — 1 ing £55.000 firms joined) work. But a tradition of con- 4. 2M ad . re also 
ed kinds of goods — * irclen feel’ the ent more money] tinuous interference without — 2 wh it be hanging fire while the rele- 
— * was drawn in, and after the the ability to run the works| en te spreading use Of) vant regulations are being 
1 n dollar terma, the went will result in cu .I inception of the State the! in 4 | “linking” clauses rather than hammered out by the ap- 
nvestments in preparing new ports to the countries con- plant received a good-sized pract grown up . upon economic forecasts ntment committee. Never- 


Uties and Products will be made by the cerned and may also lead to loan from the Export-Import 


motor and electric appliances) st 


| tndustries, followed by chemi- — — rr. = ait — of 
cal companies that make plas-| pose the creation a similar 

tics, Int. packaging, etc. In| economic in the Far) budget and various jong — committee are not always of' mainly by banks — and more 
spending on adver- Kast 
increase take the 
— ye in 1957 and with Japans readiness to go 
tr ue in the future, te 

of | when the new consumer goods cr 
training facilities and econo- 
Aluminium Comes to Africa mie consultation to under- 
developed countries, 
| view to expanding trade and 
finding outlets for capital 


reverses the usual notion of pinland'e Inflation 


addition. 
tising is going to 


more 


start to appear on the market 


The new aluminium plant 
at Fdea. on the Sanaga 
ver in the French Cameroons, | 


colonial development in that 
it utilizes local low-cost hydro- * 


electric power while the raw government were necessary. social benef! the Hai La- 
materials are imported from — 2 det — = = These gave the Ministry ot] hour — am that with a cash-down premium Credit To Members 
Metropolitan France. The fac- “ys enmorating — Development. then under Dov theme be met and a compro- will be introduced, as 4 first Since the funds will u- 


tory is to produce 45.000 tons 


by 19608 
used in a few years, after 6 a 


are established there. 
At Boke in French Guinea.’ m 


the Aluminium Ltd. of Canada tion began to purchase goods 
from is scheduled to start produc- in order to ke« 1 

tion in 1960 at an alumina tion-proof while exports en- 
plant with am annual output countered difficulties on ac- quick decisions. Now it was 
of 220,000 tons, and at Con- count of rising domestic costs enlarged by the addition of | 


reign currency situation. In ' 

3 Joseph, the opportunity to get 
of aluminium ingots or sheets| 1956 Finland's balance of cur- 80 per cent of the — bw 
African ore will de rent transactions ended with to change the character of 


iffer competition in other 5 ted not ly the ployed provident 
resen on on em 
beard but 


im the executive| have already been launched 


tone 
in which Japan tee tn short-term 


one mind as to the policy to bel may be the way. The in- 
is ties in There : 2 


followed. dre genuine ran com jes abou 
and legitimate differences of — — A —— 1 


t lengths in offering yt immense between the various! of life insurance. which ex- 


assistance, ns. 

Production conditions also 
were difficult. The very mo- 
dern plant, designed and di- 
rected by an expert of inter- 
national standing, found the 


it, technical 


with «a have 


with price stability. the Min- to invested in Government 


phosphates mined in the Ne- | istry of Industry with exports, 
gev of inferior quality. Trans. and so on. st year, when 
port costs were prohibitive 80 the plants aperatives came 
that additional loans from the 


to adopt the new practice of 
policies based upon the col. 
index and actual business in 
this line is to begin shortly. 
Uniform ten- policies 


F 
; 
: 
2 
: 
1 


Large-scale cuts are believ- a — yeh I cent) in 


ed inevitable in Finland's | 


mulate no reserves of their 


ry tion. . 
It is obviously not easy to] e scheme. An income tax! teres: — free from income 


deficit of about 15,000m. an- the board rebate of 10 per cent of the 
5 ard. find a common denominator +) tax — wil] be credit 
($75m.) and the gap Until then an executive! between all these interests, — 2 of premium paid — ‘tectute 4" * 
further widened in the first’ committee under Vance Geri but it certainly is not the ~~ 112 by different systems) and 


partly employed for lite in- 
Gen,” mlome. The | 
securities by Treasury oak. “linkin f Ss = 
— with the pooling com-] ent of ~~ 2 
while the Bank 

2 Leumi win 


had been in charge of the tack of the board or the ex- 
business side of. the enter ecutive committee of a busi- 


prise. It was very small, easy | 
Jordan’s Phosphate 


to assemble and able to take 
Exports Rise 


onths of 1957 as the popula- mented by investing the pre- 
mium amounts in -iit-edged 
agree- 


savings infla- 


four Ministries: Development, | 


Ata Solution 
Prod uctivity 


Ry Our Economie Correspondent it 


HE conflict at the Ata and nougb in 


Kurdaneh works calls for pl 
attention not only ih the in- 
terest of one of the best enter- 
prises in this country but also! 


additional funds from a broader point of view. looked 
The management refuses to enterprises will be unable to 
of the attract 
mescifold subsidies and con- workers for a wage increase! have to be found elsewhere— 
tren aimed at keeping prices and for higher social bene-! either in higher prices, which 


meet the demands 


and to introduce the neces- 
| sary innovations. 


annual premium payments) the investments mon 5 
will later be offered by the ahly a 
individual companies. though 
for this scheme the reserves 
agreement with the Treasury 
is not yet final. from an income tax deduc- 

According to the draft pro- ten at @ rate of 25 per cent 
posal, at least 80 per cent of of the amount saved (up to 
the premium reserve will be limit of I 1.200 a year), 
invested in a special type of they will be getting an effec- 
securities adjusted to the m- “Ve Yield that may top 10 
surance companies’ require- Per cent for the higher in- 
— while the rest may be — —— — fairly 

at com es | c on ex 
t the pani free ‘im the — 4 


Tel Aviv Stock Market 


Finance. Commerce and In- 
dustry and Agriculture A re- 
presentative of the Ministry 
of Development became Chair- 
man. Mr. Geri was offered 


Must Be 
Principle the Presidency of the Com- 
pany. Wanting neither to 


encoura le to ve 
gh my he 2 wee 4 Serve as a mere figurehead 
ant equipment all round! nor to bring about a clash 
between himself and the new 
Board., he declined the offer. 
Rav-Aluf Dori, the President 
of the Technion. was then 
elected President. 


Vegetable Fats Should Get Priority 


Jordan Phosphate 
Company expects to 
export a record 450,000 
tons of phosphate this 
year. Some of it is to be 
shipped to Yugoslavia and 
Italy. but most will go to 
Far Eastern markets. The 
country’s total phosphate 
reserves have not yet 
been assessed conclus- 
ively, but they run into 
several millions of tons. 


With saver s benefiting 


If, however, divideridg are 
upon as wunessential, | 


capital, which will 


25 
11 
1 


f 
i 
: . 
H 
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Bonds premium issue 
with the approach of the first 
| drawing on May 2) 

According an- 


5s 
F* 


Jordan 

share- 

that the 

These included Rank Jordan Government has made 
Afriea- Palestine ERA re 

DC. Ata, Kurdanen. cession assets of this 
ne Com against payment of 

St While no par- £90,000. It may be recalled that 
ticular drop in shares has while the Jerusalem Electric 
the strike at Corporation’s assets in Israel 

the Ata works were taken over by the Pales- 
have probably in tine Electric and shareholders 
by the labour troubles. — accordingty, the 
Ellern Palestine | Jo part of the assets of 
ordinary Palestine the former Jerusalem Nectrie 

res advanced | Corporation were embodied in 

by some two te, while on the Jerusalem Jordan Electri- 
the “curb” ty Company, which will ap- 
rose steadily t'y now be wound up so 

in the last fortnight, touching that shareholders may expect 
a new h of per cent tion this 


on 
New York Industrials Reach 1957 Peak 
K Dow-Jones average for poirts brining its gains up to 
30 Industrials advanced to nine points in three days. This 
498.30, which is only 0.20 less advance appears to 
than the year’s high ‘as nected with the - ym, 
prediction that Gulf will 


against 474.80 at the beginning an early stock 
trend has been nearly continu. sorb Texas Gulf Produ 
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earning reports coming in. 
1S Steel bad the best three table improvement. Thus on 
months in its history, Sinclair Friday Gulf Ou stood at 
On and other oil companies 149.78 Royal Dutch at 49%, 
their Best earnings ever. 


On Friday. big international! r>ares 
petroleum operators experien-| market was unchanged, with 
ced a particular rise with! Isracl-American Oj] at 2% 
Gulf Oil up by more than four and Pan-Israe] at %. 


High Activity, Irregular Markets in London 
business volume on the of renationalization. Breweries 
London market was at its continued to be in 
highest level in nearly~two with foreign bonds rather ne- 
years. wit “markings” reach- giected. 
ing 17.727. After an earlier ad- Reuters U.K. Index for In- 
vance markets reacted at dustrials stood at 249 as 
week's end. The unsettled con- against 2722.1 at the beginning 
ditions resulted from the local of the month. The pound ster- 
election results and the Lab- ling was weaker with trans- 


a 


| our upswing. Steel shares, in ferable at 277740 cents and se- 


particular, were hit on fears curity at 256 cents. 


Demand for Oils in Paris 
the Paris Bourse too the better at Firs 57,200. One kilo- 
demand for oils was con- bar of gold was 
the soverei 


3 
: 
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were slightly! 398 earlier in the week. 


Drop in Ruble Ex 


The Russian Ruble is drop-, valuation from W cents to 10 
ping fast on the free market] ponement of the redemption 
and is report 


ed to be Ar — — iy 
workers were [tor 


at between two and three 
cents as mst seven last 
December. entators re- 
that confidence in the 

uble was shaken by its de- 

cents for tourists and parti- 
cularly by the 2-year post- 


WANTED 
good reliable 


Driver 


for foreign Giplomatic 
@ission. 


EUROPE 


AFRICA 
Al im person with 
references between 11 
am-l om. @ Rehov 
Hashoftim. Tel Aviv : 


er — - = we 


\ * Cargo 5 
5 S/S "TEL-AVIV" 
ES S/T “YAM-SOUF” 
= V "HAR-CARMEL” 
7 MV "HAR-GILBOA’ 
30 000 10M; onder (ons trecnon 
TRAMP SHIPPING - BULK CARGOS & 
Offices: 
Tel-Aviv, ehe, Naber, Phone 7 5 


il, ieder None ems, * 683567 
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Jacob Japhet & Co. Lid. 


BANKERS 


Tel Aviv Jerusalem Haita 


How to Utilize 
your 
Funds from Germany 
te of vital importance 
Our special departments are at your disposal for 
Expert Advice 


Ace 


So / Ott! 


The first shipment ot 
100 HOURS TO SUEZ 


has already been distributed to the readers who 
came first. r 
; Subscribers who registered with The Jerusalem 
Post, and who were unable to collect their copy 
until now. are asked to watch out for the notice 
announcing the arrival of the second lot at the 


> 


WORKERS BANK LTD. 


— — 


